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Item 1.01 Entry into a Material Definitive Agreement.

On July 14, 2022, Codexis, Inc. (the “Company” or “Codexis”) and Pfizer Inc. (together with its affiliates, “Pfizer”) entered into an Enzyme Supply Agreement effective as
of October 30, 2021 (the “Supply Agreement”) covering the manufacture, sale and purchase of Codexis’s proprietary enzyme, CDX-616 (the “Enzyme”), for use by Pfizer in
the manufacture of its proprietary active pharmaceutical ingredient, nirmatrelvir. Pfizer markets, sells and distributes nirmatrelvir, in combination with the active
pharmaceutical ingredient ritonavir, as its PAXLOVID™ (nirmatrelvir tablets; ritonavir tablets) product.

The Supply Agreement establishes the terms and conditions, including in respect of ordering, forecasting, pricing, payment, delivery and quality, for the supply of the
Enzyme by Codexis to Pfizer. The Supply Agreement defines terms applicable to certain existing purchase orders previously placed by Pfizer to Codexis, as well as
governing any future orders by Pfizer for the Enzyme. The Supply Agreement requires that Codexis establish a sufficient supply inventory of the Enzyme to cover estimated
orders from Pfizer over a negotiated time period. In addition, the Supply Agreement provides Pfizer certain rights to ensure the security of supply for the Enzyme, including,
as necessary, to source the Enzyme from alternate manufacturing sources under licensed rights from Codexis in the event Codexis’ ability to supply the Enzyme is
constrained.

In addition, pursuant to the terms of the Supply Agreement, Pfizer will pay Codexis a retainer fee of $25.9 million (the “Retainer Fee”) by July 31, 2022. The Retainer Fee is
being paid in lieu of existing orders for delivery of the Enzyme in early 2023, which have been cancelled. Codexis anticipates recognizing a nominal portion of this Retainer
Fee as revenue in 2022, and recognizing the remainder as revenue in 2023 and 2024. Up to 90% of the Retainer Fee is creditable against future orders of Enzyme used to
manufacture PAXLOVID™ with shipment dates prior to December 31, 2023 and fees associated with any new development and licensing agreements entered into prior to
December 31, 2022 that are invoiced prior to December 31, 2023. Up to 50% of any portion of the Retainer Fee which has not been credited pursuant to credits granted under
the preceding sentence is creditable against future orders of Enzyme used to manufacture PAXLOVID™ with shipment dates prior to December 31, 2024.

The Supply Agreement contains customary covenants and obligations in respect of audit rights, notification to each party upon the occurrence of certain events,
confidentiality, minimum insurance requirements, and mutual indemnification obligations, as well as representations and warranties from both parties. The Supply
Agreement does not contain any minimum purchase order commitments. The Supply Agreement lasts for a term of ten years, which may be extended for three year renewal
terms upon Pfizer’s advanced written election. The Supply Agreement may be terminated by Pfizer upon 180 days’ advanced written notice, or by either party for a material
breach upon 60 days’ written notice or in the event of an insolvency or change of control of Codexis.

The foregoing summary of the material terms of the Supply Agreement is qualified in its entirety by the full Supply Agreement, which will be filed as an exhibit to Codexis’s
Quarterly Report on Form 10-Q for the three months ending September 30, 2022.
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