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Explanatory Note

This Current Report on Form 8-K/A (this “Current Report”) amends the Current Report on Form 8-K filed by Codexis, Inc. (the “Company”) with
the Securities and Exchange Commission (the “SEC”) on July 20, 2023 (the “Original Report”) and is being filed in order to update the Company’s
disclosure under Item 2.05 and Item 2.06 of the Original Report. The Original Report otherwise remains unchanged.

 
Item 2.05. Costs Associated with Exit or Disposal Activities.

As disclosed in the Original Report, on July 20, 2023, the Company publicly announced and informed its employees that it was implementing a
workforce reduction of approximately 25% in support of the Company’s organizational streamlining to focus on the continued advancement and
commercialization of its Enzyme-Catalyzed Oligonucleotide (ECO) Synthesis™ platform and its Pharmaceutical Manufacturing business. Furthermore, as
part of the Company’s enhanced strategic focus, the Company has also streamlined operations by discontinuing investment in certain development
programs, primarily in Biotherapeutics, and consolidating operations to its headquarters, including pursuant to the previously announced assignment to
Vaxcyte, Inc. by the Company of all of the Company’s right, title and interest in certain leased facilities in San Carlos, California (collectively, the “San
Carlos Facility”). This operational streamlining was implemented beginning in July 2023 and was substantially completed as of September 30, 2023.

As disclosed in the Original Report, the Company expected to record an expense of approximately $2.9 million in connection with the payment of
post-employment benefits to employees impacted by the workforce reduction, as well as the payment of other expenses such as related tax costs. The
Company recorded $3.1 million in connection with such payments. In addition, the Company recorded one-time, non-cash charges, including
approximately $0.8 million related to goodwill impairment from the decision to discontinue investment in its Biotherapeutics programs and approximately
$9.2 million related to the impairment and write-down of assets related to the San Carlos Facility.

 
Item 2.06. Material Impairments.

The information set forth in Item 2.05 of this Current Report on Form 8-K is incorporated herein by reference.

Forward-Looking Statements

This Current Report on Form 8-K/A contains “forward-looking” statements within the meaning of the Private Securities Litigation Reform Act of 1995
that are based on management’s beliefs and assumptions and on information currently available to management. Forward-looking statements include, but
are not limited to, statements regarding the intended benefits of the Company’s refined corporate strategy. Undue reliance should not be placed on these
forward-looking statements because they involve known and unknown risks, uncertainties and other factors that are, in some cases, beyond the Company’s
control and that could materially affect actual results. Information about factors that could materially affect actual results can be found in the Company’s
Quarterly Report on Form 10-Q filed with the Securities and Exchange Commission (“SEC”) on November 3, 2023, including under the caption “Risk
Factors,” and in the Company’s other periodic reports filed with the SEC. The Company expressly disclaims any intent or obligation to update these
forward-looking statements, except as required by law.
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